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Telephone Hector 4TI4

Finley Barrell & Co

74 BROADWAY

Grain and Provisions

We are member of and have
private wire connection! with

II the leading Grain Eichanfae

Chicago Office 203 S. la Stifle SL

Hornblower & Weeks
Members New York and
Boston Slock Exchanges

42 Broadway, New York ,

BOSTON CHICAGO

Established 1888

HENRY CLEWS & CO. ,

II, II. IS 17 AND 10 nrtnn ST.
MKMnms n. i. siui K rxnuNOK
fitocks nm1 Hond bought on a cash basis,
tiro carried on ronerllve terms when the

Exchange reopen
Depo.lt A(t iiuntrrrrlcd subject to

check lit l"'t Interest nald or dally balances,

LETTERS OF CREDIT
iMunl valUhlr the world ovr r.

K. N. & K. Travelers' Checks
Tor use to the

United States
$xmtt) --NariioB & Kite

New York - Leipzig i

Bonis for Investment
Rarris, Forbes It Ct

ttrxt. Crnor WIDIaia
NEW YORK

William P. Bonbright & Co.
Incorporated

14 Wall Street, New York
rbltadrlphta lioitoa Detroit

Lainoon Paris
WlltUm P. Honbrlrst A Co Ponhrlint Co.

KIDDER. PEABODY SCO
116 Davonahlr St., 17 Wall St.

Bettea. New Vera.
CorrefBoodentt of

IARINB IROS. & CO., LTD., London '

,

filRARD TRUST CO.

PHILADELPHIA '
:

CllAKTKItKO l3d

pitltal and Surplas, $10,000,000 I

B. B. UOIlRia. PreWeat
W. N. CLT,

A. A. JACKSON.
C J, nUOAUS. Vlce-Pr- & Tresi.

E. B. PAGE. Secretary.

60 Broadwcry

nnrtAv.C34tijst

LenaxAv.6l23UiSt

TTund Av:&l48t!iSL

INTEREST CREDITED MONTHLY
paid on account. 'ib!ert
to Check. SpcUl ralea on
time cerllflca le of deposit.

United StatesMortgage A Trii.t Company.
Bwayat7id St. M Cedar St ttMhSt.ftSth At.

CIIAII ri'iicn IhrU-- ,

Union Trust Co. of New York .

no iinoAiivfA v
Fifth Ave. & S8th St, Fifth A e. 4 oOtb. St.
Capital & Surplus $8 300,008

Allows Interest nn Drpoitts.

.
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Cost and Freight Offers at THscoant
From Ilrnill Spot 1'rlcea.

Business In enffco futures, as transacted
.n'mVonlnv wTt'L ,,Um,?rVr5. 1

lower. December selling at 7.05 cents, tho
lowest prlcu It can touch under tho ruling
making tho 1.30 prices of July 30 the peg
prices.

Cost nnd freight offers received from
Brazil quoted Santos 4s at S.90 to 10 cents,
which compared with 12 VIS1 12?; cents,
as quoted In tho Kanto spot markot.
This sharp discount on tho cost and
freights makes It appear that llttlo prog-
ress Is being mado In the credit situation
and that difficulties are great In arrang-
ing for (shipments.

The local spot market shorn no ma-
terial change. Demand continues light,
with prices at about the some levels.

RAILROAD EARNINGS.

The Erie Railroad reports for July:
1914. Change.

Oreoa revenue SC.419.CS0 Dec. 1111,(42
Oper. eipi. & tax-- a 4,161,041 Inc 07.867

Oper. Incom 11,287,382 Deo. 1116, CO

SUSQUEHANNA AND WESTERN,
Tho Suaquehanna and Western report forJury: nil. Change.

(Ires, revenue S2S9.C32 Deo. 11,486
Oper, oips, & taxes 226,813 Dec. 34

Oper. tncom 162.778 po. 11.601
ATLANTIC COAST lANB.

The Atlantic Coast 1,1ns Railroad Com-pan- y

report, for July:
1014 Change.

Oper. revenues 12.534,139 Ino. 110,981
Oper. exps & tines L!.;31,7I8 Inc. 99.930

Oper. Income., 1316,391 Dec, 118,937
"SOU "

Tiie Minneapolis, SI Paul and Fault St.Marie Hallway reports for July:
1914 Chnnrea.

Oper. revenues 11,66..i;3 nc. 1160,276
Oper. exps. A taxes 1,119,184 Do, 141,669

3ner Income... , 1467,135 Dec, 111,617
ln1cago Dlvlsloni

Oper. revenuea . . , 1499.118 Deo. 147,739
Oper. exps, it taxes ..36.912 Dec. 31,913

Oper. Income... , 1242.196 Dec. 116,821
NASHVILLE, CIIATTANOOOA AND ST.

LOl'IS.
The Nashville, Chattanooga nnd ft. Louis

naiiway company reports ror Jul) t

1914. Chances
Oper. revenue. 11,071,780 Inc. 1(4, M2
Oper, expense 837,194 Dac. 2H.999

Net cdw. rr... I11MII Ido. $74.en,
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Solution of Problems Hampered
by Donbt Abont Length

9 the War.

FOREIGNERS TAKE STEEL

Importance of Federal Reserve
Hoard Conference at Wash-

ington

No very definite addition wag made
yesterday to the sum total of progress
nchlceal to far In the solution of the
problem created by the Kuropean war.
The ro was possibly some basis In the
war news for conjecture that conflict
which wn being waged on such co-- I
loKf-a- l scale hihI ut such a. terrific pace
was nior likely to terminate early
on account of the exhaustion of na- -'

tlone. Still there Is nobody In flnan- -'

clal community who Is willing to make
calculations dependent on approxi-
mate length of the European struggle.

Tho time factor Is, however, on of
tho difficulties In the situation. Its very
uncertainty Is a iourco of great trouble
UCl.tUBU an interests vngagen in contriving
llnanclail and commercial readjustments
are h a.npcred by as whether or
not rrangemcnts should bo of an emer- -'

gene y character only or Bhoul.l be of a!Z
inoro permanent order.

Advices from laindon surrcsted that
despite the extension of tho Jlrltlsh mora-
torium for a month the Loudon llnanclal
market wero maklnc encouraging head-
way townrd a restoration of a semblance
of normal business activity. September
will at least be occupied by British finan-
cial loaders In an effort to resume stock
market dealings In fashion because

pressure for facilities with which to
render security positions liquid Is Increas
ing abroad as well as here. Incidentally
It might be noted thut the reported clos- - I

ins ui me ran. uourse was oi no epeciai
significance because no nlgidfloance has
attached to the dealings of the French
official market, which had only remained
nominally open. i

Indications of the foreign exchange
" m-- - cu.ipiy oi excndtige

might havo an enlargement as u
result of the Improving London situation.
There wn. talk of the porelblllty that In
the near future lyondon would begin to ac-
cept our bankers' bills with moderate
freedom, although after Its unfortunate
experiences this summer American
finance will not readily overcome a re-

luctance to anticipate very much any
aluminous export of goods ami com-

modities. Tho tone of foreign exchango
was reported slightly ea.Ier because of
tho completion of settlement arrange-
ments for tho turn of the month, but
sterling was firmly held around B.Ofii.,,
for demand bills and r..07Hs for cables.

The quantity of export bills Is as yet
far from considerable, but tho aspects
ui ine gram niarnrt were graiirying in
Vlr!r """n""1 "hlbltlon of export or- -

A degree of optlmlim should also I

bi promoted by the authoritative reports
of conditions In the steel Industry, The
steel trade. It Is said, Is chiefly Inter-
ested at the moment in the possible ill.
tmnslonH of exrt business. There ap-- I
pe.rs to be an expanding aggregate of
inquiries from foreign qunrters for Amcr- -
Inn.. ,..! . u..ll... ... U

market Is the way In which foreign
originally placed with Oerman mak-

ers, being transferred to American
manufacturers .it substantial advances
over the original prices.

It Is becoming more clearly recog- -

Torelgn trade opportunity Is not de- -

cil.tles, but upon the country's ability to
finance an external trade movement
There can be little question that, whatever
tl, .1 IK w.l.,.n. n,l,.l,
the Federal lleserve Board called fur

In Washington, alwut the most
importaut subject discussed must be ways
and means to supply capital to foreign
mnrlfi .,..a .Tt.i.,1 tho credit hv which
g ,oils can bo moved In foreign trade.

ic.-Mi- ie 1111 iiiii 10 iiu.v iiih oi .v"ithe of establishing the new I

con-
tributing

speculation
fluctuations.
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USnCCl messaees
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Increased. Tho

,hi 400.000.000ct"J1''"' Is In

the outturn at

- nnai. messages.

cold siignw

.fj rort'a "nuoteli
'."," ,. wants

w,8h"tV
the selling

mno.v

banking system a period of so much
btrnln It appear the advantages'
which the Federal reservo system con-- 1

ier in inn wny ui cnimiiiiiiia 1110 tuun- -

try's resources and tho fullest
of power will be of much more
consequence than tho of
making the transition from one banking

to another at this time. The Fed-
eral Reserve Hoard's authority to suspend

"
an Immed

,r establishment
' 7 of the new

banking organisation. the.
Wash ngton conference seems to be th
most important matter of the
cause of ts suggestion the Federal
Hesoryo Hoard be about to assume

icaaersnip in ine iiirecuon 01 nnanciai
affairs which can enable country to
deal most effectively with the problems
which have thrust upon us.

Tho fact that representatives of bond
houses decided to postpone for fort
night the meeting which was to have been
held .,,,,. rnn.M,r n.irtlnl
nennlnn emh.irrn aralnnt ordlnarv
Investment dealings In securities showed'
that so far It hHS been po1b1e
determine line of action. Routine
news Included the announcement of the
regular Atchison dividend. Wheat was
firm, but principal strength In the
agricultural marsets in corn, wnicn
reeponnea to respeciea private estimates
of a fall abont S In the con
dltlon of tho crop August,

THE MARKET.

Some Talk of fnrttarr Onrtatlnarnt
ITnlraa Demand Improve,

There some of further curtail- -
ment by the copper producers yesterday If
consumptive demand did not Improve
shortly, but no deflnlto plans wero an-
nounced for carrying such Intimations
Into effect. new export has ap-
peared and shipment now being made are

ordem hooked In July,
The mnrkot has ssttled down Into an

unsatisfactory affair, with spasmodic
from manufaoturers. For

a the braes mills were operating
on better time than other oonmimlng In-

dustries, In eonseiqueno of which condi-
tion they bought copper, but these noces- -
sltlen have beon filled temporarily at
least.

Mohawk Mining Company announced
August nt 7.10 tons of mineral,

Copper Mining Company at 392
tona and Qulnoy Mining; Company at 1,115
tons, l i e wu. ni

puuiiu ineir Auguai iikutco,
the lead cttabllsheil a month ago

the
Iintlon sent word that stockn copper

Increased 791 tho fort-
night of while tho svpply
Increased 1,194 tons.

SUB TREASURY STATEMENT.

TUESDAY,
Paid by to b.inka,.. 11,279,000
Paid by banks . 2,494,000

Loss tn banks on day's trans-
actions 11,217.000

SINCE FRIDAY LAST,
Paid by to hanks 84.813.000

kl'alJ by banks to ,

Lot t bank (21,001
Loss to banks sam psrlo4l r...... lll,t4JI
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GOSSIP OF WALL STREET.

Fmt Yrara and Lean Years.
The present state of the financial dis-

trict Is of course due to well defined
causes entirely beyond Its
one In the district, employer and employee
alike. Is In eume boat, all suffering
from the paralysis of business. The brok-
erage house which finds Itself obliged to
cut expensed and to let of Its em-
ployees go does so unwillingly, for an
office force Is a trained machine which
It takes years to build up to a high state
of efficiency. Firms that able to
keep their men will In a position to
take advantage of opportunities when
buslnesH Is resutaed. Hut In man cares
the rutting down of expenses In this way
has been unavoidable. The burden lias
been rati th harder to bear because
three of four years now business has
been steadily growing worse and Wnll
Street has been largely "living on Us
fat." Jlut generally epeaklng a

raiue for the present plight Is
the fact that the financial district has
never a proper realization of the
nature of the buslneeis It does. Like
nono other In the world the business of

Is essentially of violent
Wall Street Ins never treated

Its business sclen'lllcally. Kvery boom
that hus been s.en has been considered
at the tint as a permanent movement and
every period of lean times simply as a
preludo to another boom greater than
the List. result has been that nil
lean times have been unnecessarily hard.
If one ultimate effect of the present ex-
perience Is a better realization by Wall
Stieet Itself of the business It does a sub-
stantia! bulwark will built up against
bard times In the future.

rfnmane
1I..I f.i ...It. nf . 1. . ...I,.., t V.ui rcnuumica? n uic

conseipieiiecs to the employee. Weak
firms are doing It. of course, as a matter
of dire necessity. But as a general rule
the bltuation has been met tn a spirit of
helpfulness and on the part
of employer and employes alike. In the
case of on house with a large force
the partners consulted the staff before
taking any measures all. It was
pointed out that the present crisis Is one
In which every must bear his share

It., httpri.n Iti. nrnnn.at tn mflrl.
for a reduction of 25 per cent. In sal- -
nriej, for tr, piesent month, with the
intimation t.Vit another cut would be
mil(je further. To this the employees
aRreed. Moreover, the reduction was
m.e wth restrictions. It was
,,rovded that If the chanre promised to
inake It unduly hard for an employee
who had debts or other obligations that
had to be met this particular case would
be taken up with the partners and dealt
with considerately.

Cutting Kiprs.et,
Hrokers Uncling other ways to

expenres cutting down ofilc
forcer l or one thing certain reduc-tlo-

hiva been secured on telephone wire
extensions. 1'rlvato wltes have been
given up and out of torn ofllues
which has helped greatly, in ancmion.

,!,, rln.in.t.,1 -- nnrf It..it,.
7, American houses re- -
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Censorship Tlghtraa.
. , ,""n in iiicm....,

nouses nero anil on ino mu
more hampered yestetday ,

at any time heretofore. tho lust
twenty-fou- r .....j...able mcmages, Private or otherwise, has

;

lie" drawn close.
when couched in the plainest language
have been subjected ti. of twenty- -

hours Others have been mutilated
mo teiinuiiniii urm,, rnimu- -

?r ' "r, " 7"1 ?ld', '0,I"rft

V 'TZihi V "ml, Vt '

'J "'.?,. H?,?."' 'V' '

Trading; Foreign Money.
Bullion In tl 'arc .ling

lulte little, business In foreign
anri notes. Tho nrlces are rather unusual.
For the new Hank of Kngland
one pound notes soli at 5.02, while Kngllsh
soverlgns are quoted shade higher
5.05, There Is of course no reason at all for
this premium on gold except tne common

but tho present
,, qulto abnormal, Similarly

Is quoted In some quarters at 24
v.,.. ,.. und 13 to cents

i'.n.r.
OIL.

Market Ilrralta 20 to 50 Tolnta
Freer Crude Offering.

Th. combnaton larger saies of
ttt the south and alence of

mpport here caused severe break
through cotton seen 011 list,
,,f ,,soo barrels innucen uquinatioii 01

September, Thus rar ine neiivuriea un
September contracts total close to 15,000
barrels.

Consuming demand oil Is limited
temporarily. The downward tendency
values and recent heavy purchases ex-

plain the present lull. Larger cotton
are having sentimental effect,

an has the easier lard market. Claims
that cotton oil Is Intrinsically cheap
to stimulate speculative absorption.

Closing prices were: Spot, 6,l64f'6.22;
September, 6.1808,17: October, 6.21

, December, 0,276.28; January,
Calif 0,32. Immediate shipment crude,
5,20 nominal,

DAILY

WASHINGTON, Sept, 2. The statement of
th reioslpta and pay warrants of the Treasury

i
Yesterday. month. Fiscal

Receipts fJ.401.0M 1J,OT,06 11M,K9U3
Pay warrants, 3,081,248 9,081,288 44.nr,r.7

Deficit 14W.232 4,2S2 117,217,efl
The receipt diatom yeslenlay were

ironi imcrnaj revenue, oroinsry, xi
fitT.m-- ' tax. 111.104. and mlaeel

iia,.ous. I316.S.10. National ban'i received
for redemption. 1751.021.

The cali elutemenl of the United Statet
Treasurer lor September shows:

GENERAL FUND,
coin 178
orrtlflcatra 44.U74.430

Silver dollars 2,7n,4i-- 4

Silver certtlleate 10,8V,'1'
United 7,MV."JS
Cei tided chirks on banks t,SX
National , 4,72o,4St
Subsidiary silver, minor coin and

silver bullion ,,,,, 97,sss.E14
Treasury 197.nu.4C4

In national 79,041,498
Available casn in Treasury arm

banks 374,(09,944
Deduct current llabllltie ,
Fro-- balance In Treasury ami twnka 1.13,424,112
Other Treaaury net 10,H7,?0

balance in general fund 122.276,934

IUSSEHVK FUND
coin and bullion , luo.ooo.ooo

THUST TOD,
To redeem ouUtandlnr
Grand total caaa aaeoM Is, Trtuurr.

1m

1822

Farmers' Company
Nos. 16, 18, 20 fe 22

475 Fifth
New York.

10ND0N, Oeckipnr St.,. W.( 20 Old Broad Street, E. Q

PARIS, 41 Bonlerard Hansnnann BERLIN, 66 Unter den Linden, VT. 7

Letters of Credit.
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THE GRAIN

Wheat Irrcgnlnr Small Net
Chance Corn Hlr IlrlaUly,

The publication of teliable estimate
t idlt.tig Canada nltti rahlng only

bushels of wheat, against
reason, Imputed strength to

the grain marnet noie at the outset. Al-

though (subsequent prico variations wire
ut lower plane there was irregu-
larity than weakness. Conservatives had
been calculating on 00,000,000 bushel

across the border, but not one
70.000,000.

Winnipeg market was quite
on theso figures, particularly when It

Whll,1t was declared that hedge selling
at d clear weather responsible
the comparative weakness at the North-ne- st

"spreadtng" transsctlons and even-
ing of speculative commitments had much
to do with the failure the various mar-
kets to move The out-
side buying of wheat yesterday had
dwindled for time so as to dlsoouraga
rom of tho timid bulls, although
enthusiasm was manifest late In the ses-
sion when the trade received advices that
Turkey and Italy would soon be among
the warring nations.

signing of the wAr bill at
Washington was bulllshly Interpreted.
.Shipping of commodities and articles In
general Is likely to be facilitated. For
the ptesent there seems to be doing
ns far as fresh sales wheat and flour
to foreigners are concerned, but very fre-
quent and extensive abrorptlnn Is anti-
cipated.

Tho report be promulgated
Tuesday. Snow has placed

spring wheat yield at 220.000.000. igalnst
239,000,000 last year; winter wheat at
f55.OOO.0OO, against 520,000.000. The

:iemcnt-Curtl- s estimate Is for 221,000,000
bushels spring wheat and f.fiO.POO.OCO

winter. These figures were given out yes-
terday, but exerted no effect on the mar-
ket .

roe Bharply after early depression
any In the trade had been reckoning on

many .PPlUatlon. havo been to ywS.
roport,

building against 2.446.000.000
J.hf.re,h',h tnf wa sensation-r"- r

rna,,lt" 'hiJ.ni lallv bullish. In consequence

than

Instance,

at

iniuciu

States

ae.cts.

oloso to 2,700,000,000 bushels, but appar- - hone there Is conslderablo pessimism ns
ently thn rains recently failed to twtuKlto the near fulairc. Prices are. however., .. , . I . ... . ......o M.Al..r. Om.tl.. M.U..I....1 .. A . 1 . . 1..1I...iji. v viuj. ciiiciiu i tio.uim,mv. l)rrM nntofl, however, by this
nreclnltatton. Tho firm reserves wen
piaCt,(, a, ,3, 000.000
:M7iOu0-O0- 1wMh ht ye.lir, ,,,
C,mfIt CurUs r0Wrt ui. corn yleM N
t0TKatt at -.- 520.OOO.OOO bushels,

Oats Declines wero of short duration.
J:xporters were In the market and ea!s
of , , wcro consummated

substantia Inquiries hero
from abroid, ono from Sweden bolng for
:i0().O00 to f.OO.OOo bushels oat for
quick shipment. Profit taking salM worn
rcmlllv liiL'nn. nn nvr firm of.1niM
I'omestlc cash demand was larger and
"'hen tho corn market strength

Provisions Moderate deccllnes
ctirreil. Fupport was Licking. Packers
wero among the feller, a
firmer market. The monthly atate--
no in i .jiiivukii rii".-Hi- i iiriicAicn
lloWn hi lhat onrtrB ian ha,, bnthought. Hulllsh ertlmats

, ,' .I.lerpoo, n,ir buying.. , ,rn
,",1i'n? of rer?c "

In com- - 000-n- as against
tumor that the. Tb'" some quar- -

"''.nlh rerHors W discovered or ,or"' wn" he nn exaggeration.JV'S" Snow AmericanagniriM 1110 jit- - , .... .,a.. .v,.'' " ''L"1:"':. 7. of 1 ft 1
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STATEMENT.

checked tho downward trend.
Chicago prices:

Opn Hljh- Low, Clos rrrv.
TVbest: Inr. est. el Inr o'o.e.

September. ... IH14 111 1M4 ill lia
icmber ira. nf, nsv 111 iusMay i:a 123 tn i:i;

Corn:
September TH. HI 7i mi :
December .... 72 74 71", 73 72V,
May 74 7H1; 73", 71.'. 74

Oats:
September ii'i 454 4TCi 4ri 4

December r.i'; r,: rn, :, us
May M', MS 51, K', S4',

Open- - High- laiw. Cloa Prey.
Pork: Ing, est. est. Inr. ilo.e,

September... JO.CO i.oo M.M 20 no ffl
January .... 22 2 22 72 K 15 22.M :e

Lard:
September... 10 III 10.15 1005 10 05 to If.
January 10 90 10 90 10 73 10.77 10 V

Hlbs:
September... 12 CO 12 M 13.M 12.M 12 60
January 11. C! II 70 II D7 11.00 11 67

New York wheat prlcea were!
Open. Illfh. Low. Clos- - Prey.
Inr. est. est Inc. close.

September .. .. 119 117'
December 17J 120';,

LEATHER COMPANY REPORTS.
. I

Amrrlean'a Oroaa Ontpnt Increaaei j

liy More Than :i, (10(1, (10(1. ,

Tho report of the American Hide and
Iajather Company for tho year ended June
30, 1914, shows that ofter the payment of
the Interest sinking fund from net earn- - j

Irvgs there remained a surplus for the
payment of the preferrod dividend which
was equal to 0.8 per cent, on $13,000,-- 1

000 preforred stock, as compared
,,,,Otu pel liuiu caincu vu ocii,,n divwa

tho year previous.
Tho gross outjiut for the year was

$17,769,07B. on compared with $14,674,-07- 2

In 1913, with total deductions of
$lt!,394,783, ngnlnst $17,892,626, leaving
p. manufacturing profit of $t, a,
compared with $1,781,246, After making
deduction for selllnjr xpennes nnd bad
debts there remained net earnings of
$817,990, against $1,261,288.

Tho surplus after aeuuctions tor tne
payment of the Interest on the sinking
fund was $i07,:oi, as oomparea wun
$476,818. Tho profit and Iosb mirplus of
tho company on June 30. 1914. was
$3,828,320. as cmpara wqtn 13,173,144
on Juno 30, 1913,

MONEY IN NEW YORK.

4'all money ruled unchanged yesterday.
Time money was quoted ut 8 per cent., un-

chained.
Com uereial paper was unchanged.
Homeric exchanje on New nrlc Chicago,

soc. dfioount: Cincinnati, inc. discount; St,
Louis, 60c. premium; Minneapolis, 3c. pre-
mium: Montrral, m per cent, discount; San
Frviclscn, av. premium, unchanged.

Forrlgn exoliange waa higher, with demand
bills quoted around 6.0CH and cablea 8 074.

liar silver In London, 34d. per ounce, un-
changed; In New York, f 3Hc. per ounce, ur
charred.

New York Clearing House statement: Ex-
changes. 1784.107.284: balances. IUUH!,07: United
Slates credit balance, 1I,CS3.

Transit Company lledures Dlvldrnd.
Tho New York Transit Company has

declared a dividend of $6 u share, which
Is a reduction of 12 a nhare as compnred
with tha last previous disbursement on
July ID. The dividend to payable, Oc
tober is to sTtock ax rscord Begptembar M,

Trustee

THE STEEL MARKET.

Alien. I Tonnscn of Mtrel Corpora-
tion Kxprcted to Show Increase.
The United States Steel Corporation's

unfilled tonnage staUmrnt for August,
which will bn Issued on tho tenth of the
month, will Khow u fair Increase, accord-
ing to the belief In steel circles. A sub-
stantial gain In bookings was recorded
during tho early part of tho month, and
despite the falling off In orders toward
the close, It Is expected that the statement
will mako a reasonably good showing.
There has been no further change In the
rate mill operations and prices ari un-
changed.

The Iron Ant sayn: "The extent to
which foreign orders have come or will
come In to make up for the falling off
In new business at home Is the uppermost
question In the steel trade. The fnlted
states Steel Corporation, with Its complete
machinery for handling exports, has nat- - j

urally closed the bulk of tho outside bust- -
ness done thus far. No figures are given
as to volume, hut It Is stntcd that the
sales Include plates, skelp, structural stetl,
wire rod, shoets and tin plates, fence
wire and wire nails. In one cae, a
plate Inquiry for an Australian water line,
Germany got the original order, which
was 12,000 tons. This has now been
transferred to the United Htatej, at an
advance of 7 a ton over the price In the
Oerman contract.

One satisfactory feature Is the rood: t i

prices realized on the'so foreign orders,
now inar Herman comnetirion is removed. Ii

A sale of 1,000 tons of wire nalbi was
made to England at $1.80 Pittsburg.
pluB extras and one of 1,060 tons of wire
rods at $27 rittsburg.

".Vn Kngllsh tube works has bought a
consldtrnble lot of skolp here and excited
efforts are being mads by nngllsh tube
ind sheet mills to get spelter from the
t' lilted Mates.

"Independent steel companies In com- -

reiving Inquiries for prices on export ma- - I

lerlol. but In a number of caws New
York trading firms which desire to handle
ome of tho Iron and steel business ex- -

.,...,1 , ,v.l. -- M ..ntiAAin "
.r,... o fAViw. a..r.i. t--i I Vi....

conslderablo duplication nnd some of the
Inquiries an' tentative."

The I roil 7Virf Itrvlrv) says : 'The Iron
trade Is coming to a realization that any
benefits of a substantial nature resulting
from the Kuropean war will come slowly
and that the period of readjustment will,

, In the care of pome products, be severe

...I'.i.f, iiiij in., 111, am. aii'i 1117 .

that 1n time sales to foreign count! ir
will be important remain unshaken "

BUSmESS TROUBLES.

Hlt)l A TOI'KIN A petition In liank-tiipii-

Ime been nied aiealnat Morris
Hro.iy nun Meyer TopKin. jobber in ahlrte
overa'H and hn-le- nt 35 Orohard "lret
in,- - j,ri,i..iuir ... in" wnv. i. iiu.vmu

lll'.SMAMIN Kl'TNint. clothing dealer of I

111 I'jtK Itow. havi made nn iwalrnment to
Aimer S. Werbllr. A petition In bank
ruptcy tfM aleo Hied against him. He
begun buslntas tn 119p

WKINCAP.T A WKCHSI.nH- - A petition In
bankruptcy has beon nied nratnst

elngarl nnd Pumuel Wechlr, h
iompi.ee the flnn of Wtlngart Wecheler,
maiiufjcturer of furs, at HO Went Thlr
tleth Mret I.l.ibllltl.s are said to be
M 5.000 and turrts Jr'.0CO.

HIINMAMIN Ht'HKAN. n drur clerk of 85S
Wejit tl7th street, nlui formerly kept a
rtruc etore t 2039 Madteon avenue, has

w,,h ""Wrjnri ien nn nsseui,
ItUlHN a salesman of 790 j

Dinson stre-- t. The Hronx. has Hied
petition In bankruptcy, with liabilities
1.'98 and no nM.ete.

Schedule In Ilankmptry.
HEIinilRT COCKSIIAW, man'ifacturme

Jeweller at 29 West Thirty-eight- h etrt,
has Wed schedules In bankruptcy, show-
ing nubilities 131.938. and nominal assets
tr,2.7ls; consisting of mock, book value,
tl7.n:,9. machinery and fixtures. lJ.4f.3.
.i counts. 11.9S1; notes. 1210; claims. 12J7.
and cn.h in banks, 1S0S He has al- -

nome aharea of mining utoiks. Among the
i redltora are Jane 11 Cockshaw, 113.311.
Hank of the Metroplle. 14,250, and llolham
National Hank, 18,600, eecured.

SAMUEL KAUFMAN, who did bualnea as
the Kaufman Embroidery Works at 473
Hroailway. hn llled schedules In bank-
ruptcy, which show liabilities 134,087 and
assets 130.02r, consisting ot atotk, 110.
000, machinery, 116.000. accounts, 14,000,

cash lu bank, tit.
R. SHAPIRO. ROTMAN CO., msnufac- -

Hirers of wnlets and dres.es at 33 West
Twentieth etreet, show llibtlltlea 186,765
and assets 117,943, consisting of stock.
110,200. fixtures, 11,400. equity In assigned
accounts. 11,600, unpledged accounts, tnon,
claims, 1269, cash, 1210, and notes, 174.

ItirillN A KRAMER, furriers at 6 East
Twelfth street, have Hied schedules In
bankruptcy. holng liabilities 14,021 and
assets 12.299, consUtlng of stock, 1160; fix-

tures, 150, nnd accounts, 12,099

ltecelterii In Hankruptcy.
VAN HOL'TEN A TEN HIIOECK COMPANY

HUu ree.Ver5'7or t"e
llroeik Company, miinuficturer of thera
petiucii apparatus at .n i.asi ineniy-ihlr- d

slri-et- ,

M A H. JAFF13 Judge Mayer ho ap
pointed Franrl Ollbert receiver In bank
ruptcy for M. &H. Jarfo of 809 llroadway.
it was atatea tnat tncy own conaiaeranie
real estate In thin city. They also own
a half Interest In tho cemetery of the
.Springfield, L. I., Cemetery Association,
from which they received certiorate of
Indrhtf dnosa for more than 11,000,000.

Aselgnmenta.
rjuv-if- j ENOCH A CO, I cabinet work

And of atnrn Hvlnr.. .1 il?
Second avenue, has made an assignment
to Max H. Sander of 170 llroadway.

THE N. Y. HUCIflNO REEL COMPANY,
inc., manufacturer or reels and paper
imxets at 141 West Seventeenth street, has
made an assignment to Harry N. Selvage.
Tho comp.iny was Incorporated on Novem-
ber 9, 1912, with capital Mock 110,000,
and Edmund J Hnseett Is the president.

Live Stork Market.
WEDNESDAY, September 1.

Receipt of bervea were 1,674 head, In-
cluding 27 oars for thn in.irl.-.-t ti..
eleera were firm and In limited supply;:". V?7o ,?oiIOhLhh.t ,mS."
othorsa tewdy. The yard were about cleared.
Comrnon to rood ateers aoM ol 17 Kni?ia r.o

linr iiiu iiw.j uxeu ni .o.oii, as.aa ; nulla at!5.60(ft;28; one extra bull at 18.26: cowa
at 13.IOHM7: tntl ends it 13 Dressed l.lsteady lo Ilrm at 13 'flee per lb. for city
ilre. .oil nailM. sides, Exporla 39
cuttle nnd 80 eherp to llermuda

Recolpt of calves wero 1,604 head,
922 for the market, making, win.

the etnln stock, 1,001 on silo. Oood to
cholcii veal were toareo nud tlrm to 50o.higher; the undergrade, atendy; grus.ers
nnd buttermilks quiet and no more thansteady, The pen were cleared Common
to choc veal noil At 10 on fft x I an n.. ieo
n
bein.iHu atoiiV

17 ,i,?.l;.i i.Su!?. ,.t. Vi!?
lS.o.: count rv dressed at leueVtru..

Receipt of eheep tid lamb were 0,178h.,i in.oi.. it ....... ....
Inr. with tha atata stock, is rjir. nn .ni
Sheep were In light supply and sfeadyi
lambs very eilow and 2S135o. lower thanMonday; eom anlea probably 40c. lower,
The pens wore nearly cletred, Common to
prime sheep sold nl 13016 per iD lh.;common to prime lambs t
culls at $0, Dreaed mutton atewdy it 8V
llo. per lb,: dres,d luinb slow at 13HV16lac; o. fw hog dret.od at 1cReceipts of hog were 9,403 head, Includ-
ing I cor for th market. Prices higher, at
19. 100 110.10 Dr 100 lba.1 r.urh. otd t

IfMI) 6fS.lt,

International Steam Pomp Company
To the Holders the First Lien Twenty-Ye- ar Fire Per Cent.

Sinking Fund Gold Bonds, due September 1, 1929:

Receivers having been appointed for the International
Steam Pump Company, the undersigned have, at the

of the holders n large amount of the bonds, con
etituted themselves a Bondholders Protective Committee.
In the judgment of the Committee the Interests of the bond,
holders require prompt and concerted action. Bondholder,
are therefore requested immediately to deposit their bond,
in negotiable form (with the September 1, 1914, and all sub-
sequent coupons attached) with GUARANTY TRUST
COMPANY OF NEW YORK, the Depositary of the Com.
nilttee, at its office In New York or Its office In London, or
with one of the following agents of the Depositary:
Louis Union Trust Company, of St. Louis, Mo., Common-
wealth Trust Company, of Boston, Mass., or Associate Casja

Amsterdam, Holland. The Depositary or its agents will
issue transferable certificates deposit under an Agree-
ment of Deposit, copies of which wilt be furnished upon ap.
plication to the Depositary or to any of Its said agents or
to the Secretary of the Committee. The Committee hope,
to be In n position ot on early day to formulate and announce
n plan of reorganization. case depositing bondholders
should be dissatisfied with cuch plan of reorgnniintion, they
will be afforded an opportunity of withdrawing their bonds
pursuant to the terms the Agreement of Deposit.

CHARLES H. SABIN, Chairman,
Ousrsntr Trust Company

of New York,
THOMAS B. GANNETT,

ParVtnson A Purr, Hoiton,
GEORGE G. HENRY,

Wllllsm Salomon A Co., New Tor.
R. WALTER LEIGH,

Ualtland Coppell & Co.. New York.
J. DE LANOY MEIJER,

nolitteratn Brothers, Amsterdam.
ALLEN T. WEST,

O. B, Walker & Co., St. Looli,
Commute.

OTIS EVERETT, Secretary, No. HO Broadway, N. Y.
GUARANTY TRUST COMPANY OF NEW YORK,

Depositary.
No. 140 llroadway, IT. Y.

CRAVATH & HENDERSON, Counsel.

on EG ON mil OUT LINK ItAIIJtoAD CO.
. INCOME "H" ijondh.

.inUMU.n. .r. ". provlelons of th.antea Ainrcn lit. U97, betweenth. orerin Short Une luilroad Comoanvana the mate Truet I'oinpany u Truetee,
Ouaranty Tru.t Company of New Yorkauccea.or truitee. hereby riven nntlr.

that a general ineellna or the holdirn of th
above bomle vil',1 tie hMd at the (it!e of the
C1UAHANTV TMt'HT COMPANY CV' NEW

iiitiv HI nroadnay. New ork city, on
Keptemo-- r Hth. !IJ4. at twolve o'elook
noon. lor tn purpn.e. of romna'.lnc tno
directors of the itiilroad Comimny
oUAltANTV tjiust company or NKr

IONIC. Mjeee.ior Tnatet.
Tlr AT.EXANUEHJ HKMP1IIS.U Prealdent.
rvated, New York, Auxurt 31, ISM

TK t"""" T.UNAI. rWIMVAY
COMPANY.

0"T1ce or tho Treasurer.
PltttVjrsh. l'a tptemter 1. 1114.

Mrs MortfraK Hondo of tlilt company tb
ngKieKat com or ii.r.n 00 Bill bs pur- -

for the sinking Kun.t October 1. fu.from the lowe.t liMiler. at h nrlra not to
exceed par ami Intereit. Seiileil proporals
lo ell boTi. mua he In tho hands of
Mee.ra. Wlnalow, lamer At Company, New
York Cltv, before Hire o'clock P, M.
Wednesday, September an 1914.

T II II M KM'.llr Trea.urer

KI.KCTION9 AND MKBTISOS.

TO TUB .STOCi:iIOI.IEltS OT
fit. IinU roiithtvrtern Itnlluay Co.

St. Lout. MO.. AlllMIX! '..Ill I'll.
NOTICI5 l herehy given 1h.1l the annual

meeting of the Ktorkholder. of ut I.ouli
KWi.b,",1.'!" XncX'ZrW, company
In the, Hallway Kxehanxe ltulldlnir, nutu
nnd Olive Ktreot". In the Oily of St l,oul.
Mo. on Tuemt iv, Oitober ih, 1914. at nine
o'clock A. for the ele ion of tlrectora
of the Cnmpiny. In conformity with tho

and for the tranej-'tlo- of such
oth-- r bu.lnrn aa may legally coma befora
a.ilit nue'lnt.Ths .A...I,,. annual ma.llni. t ,h. OU...
tora of the Company will b held at the
anm? piaro inimeuiateiv an.r tno aajourn- -
ment of th Stnckhoklera' meeting

i" traoi-ie- r uonae 01 1110 company
win be clo.ed on Haturday, September tth,
1911, at twelve nVlork noon, and will be
reopened at ten o'clork A M. on WoJnea-da-

Ortobr 1914
V II lintTTON. President.

AllTHUn J. THI S.SEI.U Secretary.

The American Agricultural
Chemical Company.

Notice la hereby siren Hint the Annual
Mtlntr nf Ibl. I oniimnv nl'l be held at Ihe

tJB.V MeV :ras.W: 7'"ornnT oT,. ?7Vi.
DY OF PFPTr.M Hl"K 1914 at - o clock
.' M for ",n; pufpose'of electing a Hoard of

Illr.ilors for th. erstllnc year, and for aueh
olher business as may bo brought before tho
meeting

Th transfer books of both th Preferred
and Common Sroek nil! close at 3 o'clock
on FUIDA, HUl'TEMHEIl 4, 1914, and

close,! iiiiti' lu o i 'ock A. M. on FRI-
DAY, KEPTl'MIIER 14TH, 1914.

Iltlll U'l: llutt'KBR, Pecralary.
New York. August 20. 1914.

Iaikii Erie Western Itallrowt Co. '
New Vork, Aug. 2', 1914.

For the purpose of the annual meeting of
stockholders 10 he held Oct 7th. 1914. tho
transfer books nlll be closed at three o'clock
P M. on Wednemlay. Sept. 9th. and will be
reopened nn Thursday, Oct 8th. 1914

Ml '.TON S HAKOHK, Treasurer.

DAIRY PRODUCTS MARKET.

BITTER Market yesterday was unusually
dull, us it ilaii Is at the beglnmnr of Sen.
lember, Jolilicrs are taking on regular lines i

and paying a little premium over the quota- -

linns, 'mere was no trading under the call
oi the Mercjnt le Exchange and sellers pri-
vately were willlnt to lake offers at quota-
tions. Very toml extras can be bourht for
I'jc Many of tho lobbcrs are using held

Imp Ier Instead of fres'i Ladles closed quiet
and paciunr "lock llrmer. lMcea follow!
Creamery extras, Sl'ifra.'c, : urtts, 2J!83!e ;
seconds. MKtc ; thirds. State dairy,
tubs, Unci, 30c , gnn.1 lo prime, 27'Sf29c :
i iniinon to fair. "'t"f7c : process extras, Hit

's' : flrats. .'4'-- . r'r.'4o ; lower grades, K'-i- ll

Imitafnn rreintery flrste, ?lr,o,: ladles,
current make, firsts, .'3Vif:ic.; seconds, K'iii
I '" i Inwi-- ;r,ules, Jln.:c: packing slock,
No 2. v.; In.er grai1c, 19((l'.i'

CHEESE Market was weak and unsettled.
Then- - hn lieen nothing this week to wan-an-t

advanced price made last week. There Is
lilemv of rh... In srn.l I,V... .v..
nPSl gra,:,. Brr. n0, rgel' yesterday forne. prices follow: Stale, whole, milks, fresh.
while and colored specials, 16tifrlta' ; under-rrnde-

ll',il!iic-- j State iliUles. icw,6icc.i
Younr Americas, 1617Ua: State aklms,
fre.h anecials, I3fl4e. : poor lo fair. 7tfllc..(.! Pemand continues for high grad
fie.h Tliern was not enough trading to chang
iiuntnlinns from the dav. cefore excent on dip.
tie. anil checks, which were each up 14c. Ther
.ui linns specniaiion in reinrerntor stock,
Market i lnsrd easy Nearby hennery eggs were
In fair demand, ulth some of them still show.'"g ennilltlnn caused By heat Prices:
FreIi extras. :9'il31c. : extri flrsis
'.'e t llr.li. C .i'iao.j dirties, No. 1, 22&23C ;

Nn ' I'. '.'lo , ehecs, Mt,t(2ii,c.: relrigeralnr,
special marks, fancy, charges paid, t'7e ; tirsts,
haw paid, VitttHv ; second", :4'4ft:4jc.:

Pennsylvania anil nearby hennery whites,
fancy, large S.'1i37c; hennery brown, 50,(3.'e.;
mixed colors. . in J9a

imini uii.ri
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40 sight
was a little firmer on brollera. with an In.

4c, while old rooster wero weaker,
with a drop of 'le. The heat wa felt
by all live poultry and the shrinkage was
Turkeys not In demand and ere orf le, Occ.e
also slow sale. Prices! Unifiers, 17818'ic !
fnwls, KMi'iiUc. ; old roosters. l2VHl3c :

mixed, 13fll4c ; ilucss, lliflT'ic; geese,
13,'rf14ic.; guinea fowls, pair, 40900c-- ;

pisrou. pair, nti;'
IIUF.SSKH l'OI I.TllY Very little dolnr vea.

teril.iv ullh r.f.htls nf fre.ri stock II. Pet.
Ier Iradln. is rxpectrd heoau.e of the
holiday next Mondiy. Very lltlls of ihe stock
arriving Is fancy and Ihe medium grades drag
Old roo.tera were Ihe firmest ot any line yestcr- -
ilov. llrnller. did not chninre In nuotatlons.
Trading wo light There waa a fair demand for

wtucn ineir previous
'It are
froren

fed. i6(Mlc, Fowls, boxed. lba. and over to
.loxen, 19HJ'r20c.i 36 42 lbs.. 17jimc; under
nl lb. IXo-ll-o i In barrels, iced, f, lb. Il- -

Allcmgan. seamen, "csiern, scaiueu.
small, Chickens, milk fed. 12 In box. 31

36 lbs to doien. lstfsoe.: com fed. llulhi.
Ducks, spring, I.ong isiana, isuiiito.; iiui'i
rnosiers, 16c. Squnli. white, 13 llis. to iliuen,

1 lbs.. 13 Frozen turkey, small, writ-ern-,
aelsctod hen and torn. 25326a Chlckena.

milk fed, 81 to 11 lba. doien, 169170.; corn
fed. 14a Fowls, Western, boxed, t0 lb, and
ervr la doien, liHa; 30 to U lba, 11014c: old
tgsaiara, UMtUa,

I quotations Any Iroren wmc
fancy bring the quotation. Hut few
fowls left Prices. Fresh killed turkey. 1,818c
''r0"'tr,!' Phlladrlnhla, fancy : each, 23S
'jfc. U'es era brol era. n Ilk fed. corn

DIlrDENDR AND INTEREST.
AMiKlOAN 8NCTF TOMTA-N-T,

Memphlo. Tenn., Beptmbr J, III.
A dividend of ha tbu day bean d- -

cHareo: on tba preferred .took of Amrka
Snuff Company, pyo.b1 October lot, 1114, 1

atoclrholdara of record at til eloM of tiuai-n-

September ltth. 1 at 41.

While the earnVnr of the Company
eufiiclent to warrant the payment of

the frrual rath dividend on tn common
lock, nevertheless. In vlaw of the condition"

brought about by the Kuropean war, It I.
tho Judgment of the directors that the oaeh
of the Company should be oonierved ana
that th uiua.1 cash dividend on the common
.lock .hoiild not ba paid, and In I1u thereof
the Hoard of Ulrectora has ordered o
trlbuted among the common stock boldara of
the Company 542S of tho 7". pre-
ferred Block of ! lTlllard Company and
3440 nhares of the 1 preferred stock of
Uggett Myera Tobatco Company owned
b the Company, r.Id distribution to b
mode out of the surplus the Compan'
and amounting to (Ml of a .hare of
! I.orlllard Company stock and .03127 3 11

of n ehare Liggett A Myefra Tobacco Com-
pany elock for each share of common atot Ic

held tn American Snuff Company, nnd 1 lo
be made about October lat. Ill4, to common
dock holders of record at the close of busl
ne September 12th. 1S14. Transfer book
Kill remain open.

M. B. FINCH, Treasurer

TUB nET.AWARK HUDSON COMPAN1,
New York. Augiut 2, 1914

A quarterly dividend of TW'iJ ANIi ON
gUAHTFin (2'.C.) I'HH CENT, on the cap-It-

lotk of this Company wilt be paid at
the office of the Company, 33 Nassau ftreei.
In this cltv, on and after .Monday, Hept 21,
1314, to mockholdera of record at time
business today.

Hy order of the Hoard of Managers.
CHAHI.EH A. WALKER, Treasurer

(lEOKtiK W. KEI.MK COMPANY.
Ill Fifth Ave,, New York, Sept ;, JJK

Dividends of One and Three-Quarter- a Per
Cent, on the Preferred Stock and Two an 1

One-Ha- lf Per Cent on tho Common Sto k f
Oeorgo W. Helme Company were ti'ils
declared, payable October lat, 1914. tn etc
holilera of record at tha close of busln
HeprVmber lith. 1914 Chepke will be main

II. U. CHUISTIAN, Sec'y .t Treaa

wr.VMAN-iiitirro- company.
No. 60 Union Square North.

New York, September 2, 1414
Dividends ot lico on the Preferred Pto k

and 3Z on the Common Stock of Wejnian
Hruton Company were thla day declared pa
able October I, 1914, to stockholders et
rcord at the close of business Heptemb-- r i
1914. .'hecks tll b mailed

HUNTER 11 ROOK E, Jr., Sec'y a Treas

NORFOLK Wr.NTEHN RAILWAY CO.
Th Hoard of Dlrectora ha declared a

quarterly dividend of One and One-ha- lf Per
Cent upon the Common Stock of the coin
pany, payable at the office of th Con-pan-

Commercial Tru- -t nulldlng, Ph' a
delphta, l'a., September 19, 1914. to tha
Common Stockholders as registered at ih
close ot buslnee August 31, 1914

K. 11 ALDKN. SocrUry

l'KNNSYT.VANIA WATER POWER CO.
HUlilenil No. 3.

a auHd.nd of nr. for th. ntis.rtMr eliding
Sept. 30th has been declared upon the cajl-- I

tI stock of thla Company, pa) able on Oc

tober ), 1914. to stockholders or reeorn
the close of business on September 21, 1914.

CHAM. U, r CLARICE. Treomirer
New York, September 2, 1914,

P. LOIIII.I.ARD COAirANY.
New York, September Ind. 114

Notice 1s hereby given that th Transfer
of the Registered 7 per cent. Hoods of

this Comp inv will be closed at 8 o'clock r M.

September IM11. 1914. for the payment of In-

terest thereon du October 1st. 1914. and will
be reopened at 10 o'clock A M. October 2nl.
1914. WM H. HHETT, Treasurer

r T.niMi.t.rtn nrPANY.
New Y'ork. September 2nd. 1914

Dividends of l. per cent, on the Preferred
Ktock and 3H per cent on th Common
Stock of V. Lorlllard Company have beja
declared, payable October 1st, 1914, to Stock-

holders of record at the close of buslti 'September 15th. 1914 cheeks will be mall. I,

WM. B. HHETT, Treasurer

THE AMERICAN' TOHACCO COMPAN 1

111 llflh Avenue,
New York. September I. 1114

A dividend of met, has been
upon the preferred stock of The Amer t
Tobacco tompanv, pavable on October ',
t914, to tockholders of record at the cie
of business September 1. 1SI4. Check."
be mailed. J, M. W HICKS, Treasurer

TUT. A.MERICAN TOHACC4) COMPANY
v.. It! mm. AT.nne.

New York. N, Y September 1, 191

ice la hereby given that the transfer
books of tha registered ifo gold bonds of
American Tobacco Company wilt c'.oje
thro o'clock P. M. September 16. P '
th payment of'lntret thereon due Oeol'r
1 1114. and reopen at 10 o'clock AM o
tober 2, 1114.

SOUTH rORTO RICO SCOAIt COMPANY.
September 1,

The Hoard of Wrectors have this oi --

i.arl n.i.rl.Hv dividends of 2 on th -

ferred stock and 1T4 on the common - .

payable on octooer . un. io ...n ...
of record September IS. 1914

F 4 DM 1 IN'.IH 4M f ''
DIVIDEND DECLARATIONS.

LIVE 1'01'LTIIY --There were unloaded yes--

tenlay cars of freight slock, with aom a at-1 Company and Tenn.
terlnr lot express Tims far 70 cars have'Amer. Snuff, quarterly
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